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Changing Jobs?
Retiring?

Don’t Leave Your
Retirement Plan Dollars

Up in the Air
A Message from the MEMBERS

Financial Services Program

If you’re changing jobs or retiring,
you’re in the midst of an enormous
change.  You should seriously be con-
sidering what to do with your money
in your employer’s pension plan,
401(k), 403(b)/TSA or 457 plan.
After all, it’s probably one of your
biggest assets.  The wrong move could
cost you thousands and greatly affect
the quality of your retirement years.

Generally, there are four options
for your retirement plan:
• Leave it in your former 

employer plan
• Transfer it to your new 

employer plan
• Roll it over to a traditional IRA
• Cash out and pay taxes and 

possibly penalties.

Each decision has its pros and
cons.  Need help deciding what
option is best for you?  Contact Tom
Kalliokoski at 803-510-3812 or Jerry
Fuller at 803-202-4269, the MEM-
BERS Financial Services Representa-
tives serving the members of SRP
Federal Credit Union for a no-cost,
no-obligation Retirement Assets Con-
sultation.  The quality of your retire-
ment years depends on it.
Representatives are registered through, and
securities are sold through, CUNA Brokerage
Services, Inc. (CBSI), member NASD/SIPC,
2000 Heritage Way, Waverly, Iowa 50677, toll-
free (866) 512-6109.  Insurance sold through
licensed CUNA Mutual Life Insurance
Company Representatives, and in New York,
licensed insurance representatives of other
companies.  Non-deposit investment products
are not federally insured, involve investment
risk and may lose value, are not obligations of
or guaranteed by the credit union.  CBSI is a
registered broker/dealer in all fifty states of
the United States of America.

TRY the

Program 
RISK-FREE!

•  Do your taxes online the
fast, easy way!

•  Get your refund faster with
electronic filing!

•  Make sure you get all the
deductions you deserve!

•  Import 1099 and W-2 
information directly into
your return from 
participating companies!

•  Pay only when you are ready
to print or electronically file
your return!

Go to 
www.srpfcu.org

today!
TurboTax is a registered trademark of Intuit®

Get Your Annual Credit Report 
At No Cost

Shepeard Community 
Blood Drive Schedule for 2006

Thursdays – January 12 • April 20 • July 20 • October 19
The Shepeard Community Bloodmobile will be in the 

BTC parking lot from 10:00 a.m. to 2:00 p.m. Other blood drives
might be added to the schedule as the year progresses.

Give the gift of life! 
Be a blood donor.
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Retirement Plan Distributions
Tuesday, January 24 – Houndslake Country Club, Aiken, SC

Tuesday, January 31 – Barnwell Museum, Barnwell, SC
Tuesday, February 7 – Wingate Inn, Evans, GA

Thursday, February 16 – N. Augusta Country Club, North Augusta, SC

Long-term Care – Live at Home for the Rest of Your Life
Tuesday, May 9 – Wingate Inn, Evans, GA

Tuesday, May 16 – Houndslake Country Club, Aiken, SC
Thursday, May 18 – N. Augusta Country Club, North Augusta, SC

College Funding – Smart Ways to Fund a College Education
Tuesday, August 15 – Wingate Inn, Evans, GA

Thursday, August 17 – N. Augusta Country Club, North Augusta, SC
Tuesday, August 22 – Houndslake Country Club, Aiken, SC

Career Change – Discover Your Rollover Options and More
Tuesday, October 24 – Houndslake Country Club, Aiken, SC

Tuesday, November 14 – Wingate Inn, Evans, GA
Thursday, November 16, N. Augusta Country Club, North Augusta, SC

These seminars begin promptly at 6:30 p.m. at no cost or obligation to our members.
For more information and to make reservations for the upcoming seminars, please 
contact Elaine Kenney at (803) 202-4269.

Representatives are registered through, and securities are sold through, CUNA Brokerage Services, Inc.
(CBSI), member NASD/SIPC, 2000 Heritage Way, Waverly, Iowa 50677, toll-free (866) 512-6109.  Insurance
sold through licensed CUNA Mutual Life Insurance Company Representatives, and in New York, licensed
insurance representatives of other companies.  Non-deposit investment products are not federally insured,
involve investment risk and may lose value, are not obligations of or guaranteed by the credit union.  
CBSI is a registered broker/dealer in all fifty states of the United States of America.

Submit Your Photos for the 
2007 SRPFCU Calendar

Each year, our credit union calendar raises the bar higher and higher for
the ensuing year! The range of photos from the 2006 calendar gave us a
peek at the neighboring towns of Montmorenci and Vaucluse, as well as his-
torical sites from Aiken to Beech Island, and scenic views of Augusta and
Clark Hill. Your credit union now serves seven counties, including Aiken,
Allendale, Barnwell, and Edgefield counties in South Carolina and Colum-
bia, McDuffie and Richmond counties in Georgia. Let’s have all these
places represented in the 2007 calendar! Submissions are now being
accepted. We’ll take 13 photographs from member submissions and include
them in our 2007 calendar: One for each month and one for the cover.

See 2007 Calendar on page 6

IMPORTANT REMINDER
New Fees

Check Cashing Fee: $2.00 per check for members who have
only a share (savings) account with a balance less than
$200.00. Does not apply to members aged 18 and under. 

Account Re-open fee: $10.00 for accounts voluntarily or
involuntarily closed within the last 12 months.

Credit and Debit Card Blocking
Have you ever been told you were over your credit card limit, or

had your debit card declined, even though you knew you had avail-
able credit, or money in your bank account? If this happened shortly
after you stayed in a hotel or rented a car, the problem could have
been card “blocking.”

What’s Blocking?
When you use a credit or debit card to check into a hotel or rent a

car, the clerk usually contacts the company that issued your card to
give an estimated total. If the transaction is approved, your available
credit (credit card) or the balance in your bank account (debit card)
is reduced by this amount. That’s a “block.” Some companies also call
this placing a “hold” on those amounts.

Here’s how it works: Suppose you use a credit or debit card when
you check into a $100-a-night hotel for five nights. At least $500
would likely be blocked. In addition, hotels and rental car companies
often add anticipated charges for “incidentals” like food, beverages, or
gasoline to the blocked amount. These incidental amounts can vary
widely among merchants.

If you pay your bill with the same card you used when you checked
in, the final charge on your credit card, or final amount on your debit
card, probably will replace the block in a day or two. However, if you
pay your bill with a different card, or with cash or a check, the com-
pany that issued the card you used at check-in might hold the block
for up to 15 days after you’ve checked out. That’s because they
weren’t notified of the final payment and didn’t know you paid
another way.

Why Blocking Can Be a Problem
Blocking is used to make sure you don’t exceed your credit line

(credit card) or overdraw your bank account (debit card) before
checking out of a hotel or returning a rental car, leaving the merchant
unpaid. Blocking is sometimes also used by restaurants for antici-
pated sizeable bills (like large groups at dinner or a party), by compa-
nies cleaning your home, and other businesses to ensure credit or
account money will be available to complete payment.

If you’re nowhere near your credit limit or don’t have a low balance
in your bank account, blocking probably won’t be a problem. But if
you’re reaching that point, be careful. Not only can it be embarrass-
ing to have your card declined, it also can be inconvenient, especially
if you have an emergency purchase and insufficient credit or money
in your bank account. On debit cards, depending on the balance in

your bank account, blocking could lead to charges for insufficient
funds while the block remains in place.

How to Avoid Blocking
To avoid the aggravation that blocking can cause, follow these tips:
• When you check into a hotel or rent a car - or if a restaurant

or other business asks for your card in advance of service –
ask if the company is “blocking,” how much will be blocked,
how the amount is determined, and how long the block
remains in place. 

• Consider paying hotel, motel, rental car, or other “blocked”
bills with the same credit or debit card you used at the
beginning of the transaction. Ask the clerk when the prior
block will be removed. 

• If you pay with a different card, by cash, or by check,
remind the clerk you’re using a different form of payment
and ask them to remove the prior block promptly.

• Finally, it is recommended not to use your debit card for
these types of transactions; use your credit card, instead. If
there should be a dispute with the bill later on, recourse for
action on your part will be made more difficult because pay-
ment will have been made. Using your credit card will pro-
vide some leverage for the proper resolution.

Source: Federal Trade Commission

“Important information from the Federal Trade Commission, the
nation’s consumer protection agency: annualcreditreport.com is the ONLY
authorized online source for you to get a free credit report under federal law. You
can get a free report from each of the three national credit-reporting companies
every 12 months. Some other sites claim to offer “free” credit reports, but may
charge you for another product if you accept a “free” report.”

As of June 1, 2005, southern states, including Georgia and South Carolina 
are now able to obtain a free credit report once a year. The Web site, 
annualcreditreport.com, is the only site sanctioned by the Federal Trade 
Commission and makes credit reports available from all three major credit bureaus.
We are often asked to provide these reports, but your credit union is not a reporting
agency and cannot provide these reports to you. You need to know what is on your
credit report. Errors do occur and could affect your credit status and rating and you
may not be aware of this until you apply for a loan. It is beneficial to check your
credit report at least once a year, and this service provides the reports for free. 
Be aware that the site does require your social security number while assuring you
that encryption protects that number from unscrupulous people. Make sure, when-
ever you provide personal information on the Internet, that you note the padlock
icon at the bottom of the screen, and the URL should show the secure routing so
that it reads: https:\ rather than the standard http:\. You can also call or write for
the reports.

The three nationwide consumer reporting companies have set up one central
website, toll-free telephone number, and mailing address through which you can
order your free annual report. To order, go to annualcreditreport.com, call
877-322-8228, or complete the Annual Credit Report Request Form (this form is
online at annualcreditreport.com) and mail it to: Annual Credit Report Request
Service, P.O. Box 105281, Atlanta, GA 30348-5281. 

Do not contact the three nationwide consumer-reporting companies 
individually. They are only providing free annual credit reports through 
annualcreditreport.com, 877-322-8228, and Annual Credit Report Request 
Service, P.O. Box 105281, Atlanta, GA 30348-5281.

Source: Federal Trade Commission


